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Cautionary statement regarding
forward-looking statements
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This presentation contains certain forward-looking statements within the meaning of the federal securities laws. All statements contained in
this presentation that do not relate to matters of historical fact should be considered forward-looking statements, including but not limited, to
those statements around: our ability to achieve certain milestones around and commercialize the Aurora Driver on the timeframe we expect or
at all; the market opportunity, utilization rates and profitability of our products and services; our business model and aspects of our commercial
operations following commercial launch; and the potential savings and opportunities our products and services may offer current and future
customers. These statements are based on management’s current assumptions and are neither promises nor guarantees, but involve known
and unknown risks, uncertainties and other important factors that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by the forward-looking statements. For factors that could
cause actual results to differ materially from the forward-looking statements in this press release, please see the risks and uncertainties
identified under the heading “Risk Factors” section of Aurora Innovation, Inc.’s (“Aurora”) Quarterly Report on Form 10-Q for the quarter ended
June 30, 2022, filed with the SEC on August 12,2022, and other documents filed by Aurora from time to time with the SEC, which are accessible
on the SEC website at www.sec.gov. All forward-looking statements reflect our beliefs and assumptions only as of the date of this presentation.
Aurora undertakes no obligation to update forward-looking statements to reflect future events or circumstances.

This presentation also contains statistical data, estimates and forecasts that are based on independent industry publications or other publicly
available information, as well as other information based on our internal sources. This information may be based on many assumptions and
limitations, and you are cautioned not to give undue weight to such information. We have not independently verified the accuracy or
completeness of the data contained in the industry publications and other publicly available information. Aurora does not undertake to update
such data after the date of this presentation.

All third-party logos appearing in this presentation are trademarks or registered trademarks of their respective holders. Any such appearance
does not necessarily imply any affiliation with or endorsement of Aurora.
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It's our mission to deliver the
benefits of self-driving technology
safely, quickly, and broadly
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We're building a driver
for all vehicles
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Maps, offboard support, and

Self-driving software Self-driving hardware :
other data services
\ 4 \4 \4
‘\l‘ # @ % 4 &
/4 2
B < \
Trucking Passenger mobility Local goods delivery
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Focused on the clearest path
to commercialization
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Warehouse

Terminal

Trucking

Terminal Warehouse

Airport

Aurora

Ride-hailing

Hotel Park /
Business District
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Trucking is a very large addressable
market with significant need and
attractive unit economics
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$700bn _________________________________________________________________ A $4tn

Trucking market (US)' Global?

$35bn .. . $1tn [ $5tn $100bn . $400bn

Ride-hailing market (US)2 Personal mobility TAM (US / Global)® Local goods delivery Global®
market (US)3

SOURCES: ! AT. Kearney State of Logistics, 2020. 2Public filings of ride-hailing companies. 2 Pitney Bowes, Parcel Shipping Index Report; analysis of public filings from
4 e-delivery companies. 4 Armstrong & Associates, Global Third Party Logistics, 2019. SRAND, The Future of Driving in Developing Countries; Autocosts.info World
V4 LlrorC\ Statistics; AAA, Your Driving Costs; IRS; Bureau of Transportation Statistics, Household Spending Survey, 2019.° Derived from US share of global GDP ©2022 Aurora Proprietary 16



Our strong, strategic partnerships
support our commercialization
In trucking
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Aurora

PACCAR

vV O L vV O

OEMs

Fleet Service Partners

Fed=x<.

Uber Freight

TOYOTA

Aurora

Aurora’s Ecosystem Approach

1L5. \PRESS

ENTERPRISEg

SCHNEIDER % Covenant’

Logistics Services

Ride Networks

Uber
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We are motivated by the immense
Impact this technology can have
on the safety of the freight industry

Aurora
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First and foremost the opportunity
to increase safety

500K 5601

Every year there are half a Estimated number of people

million large truck crashes killed in large truck crashes in

on US roads the US in 2021 -- a 13% increase
over 2020

4
/‘ILII'OI'C\ Sources: FMCSA Large Truck and Bus Crash Facts 2018; National Highway Traffic Safety Administration (NHTSA) ‘Traffic Safety Facts' May 2022 ©2022 Aurora Proprietary 20



Solving industry pain points
with autonomy
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High driver shortage
and turnover
80k short today; expected to grow to

160k by 2026', 90%+ annual turnover for
large fleets?

Scalable, stable driver supply

Hours of service limitations

o < R D < o .
’ e O ang q q q
5 &2 D Traditional trucking is subject to 11 hours
/////[M~ of service limitations

Faster freight

More efficient vehicle
operation & ability to reduce
fuel use and emissions

High fuel costs
$5/gallon diesel average in 20223

I DT ED SRR Safer operation with more

4% annual increase in insurance data for fault attribution
premiums*

4
ALII’OI’Q Sources:'ATA Driver Shortage Update 2021; 2 ATA ‘The Truth About Trucking Turnover’ March 2022; ° EIA January - August 2022; 4 ATRI ‘The Impact of Rising Insurance Costs on the Trucking Industry’ February 2022 ©2022 Aurora Proprietary 22



The near-term value
proposition for our customers
IS incredibly compelling

4|
Aurora O e s S



Increased safety Faster freight Increased Reduced
revenue/truck operating costs
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Our business model is Driver as a Service and
structured to be highly capital efficient

Aurora provides its technology to an external fleet owner

Description and/or operator
Revenue Fee per mile
Variable: insurance? Aurora Driver hardware/maintenance cost?,
remote assistance, cloud, telecommunications, and any variable
Costs borne by Aurord' fees paid to partners
Fixed: development & extension of Aurora Driver
Fleet Ownership & Operation Third Party

! Cost allocations subject to change as we commercialize and further define sharing of costs with our partners.
2|Certain insurance costs may be borne by or split with our partners.
4 3 Aurora Driver hardware cost expected to be leased, with cost passed through to customer.
V4 LII’OI’C\ Note: For the first 1-2 years of commercial operations, we expect to own and operate our own smalll fleet as we learn and develop the playbooks for our partners. ©2022 Aurora Proprietary 25






Our Driver as a Service business model aligns
with our customers’ needs

Aurora is a valued service provider, not a competitor to carriers, supplementing

Customer Relationship their existing fleets

Increased revenue per truck driven by nearly 24-hour utilization potential without

Customer Revenue ) A
hours of service limitations

Aurora Horizon offers consistent pricing and stable supply, which eliminates or
reduces trucking pain points:

e Driver: Driver cost variability is predominantly driven by indirect driver costs
(e.g. recruitment, training, benefits, workers’ comp, retention, etc.)
Customer Costs
e Insurance: Reduced frequency & severity of claims & additional data for fault
attribution

e Fuel: >10% fuel and emissions reduction potential through eco-driving and
capping peak speed while still moving freight faster

Driver as a Service: Customer continues to operate as usual, including
Fleet Ownership & Operation ownership/maintenance of their truck assets through their existing OEM
relationships, while maximizing the utilization potential of their fleets

4|
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Our business is structured around
the three elements needed to bring
Aurora Horizon to market
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The Aurora Driver Operations & Service Delivery Truck Platform
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Aurora Horizon Roadmap to Launch

Key
Capabilities

Aurora Driver

Maturity

Hardware
components

Safety Case

Commercial
agreements

Commercial
loads

Additional
operational
elements

OEM
Partners

Truck
Platform  operations

Aurora

Q1

Navigate construction
zones - blocked lanes
and road closures

Respond to temporary
construction signage

Navigate around
vehicles and
pedestrians on
shoulder

Q2

Execute Texas
U-turns

Abort lane changes
Engine braking for

extended downhill

stretches

Pull to the shoulder

Representative Hardware

Q3

Detect lane
markings that
have shifted due
to construction

Respond to road
debris

Indications of interest (non-binding)

14 loads/week

22 loads/week

4 terminals acquired, 6 logistics partners added

Q4 Ql
Navigate lanes Identify
made by involvement in
temporary collision and
barriers respond
Respond to active Detect out of
emergency domain scenarios
vehicles and identify

response or pull

Return from the over
shoulder

Ijriverless-ready hardware

Autonomy development trucl:l platform

30 loads/!

«919|dwog ainea] X

ties cusons v .

Hardened driverless hardware***

Aurora Driver
Safety Case closed

*Aurora Driver Feature Complete is defined as having implemented all of the capabilities necessary for launch and all policy interventions removed.
**Aurora Driver Ready is defined as validation complete and Aurora Driver Safety Case closed.
***Hardened driverless hardware is engineered for extreme environments and enhanced reliability.

~Apeay Januq eloany ¢

[joune| |eI213WWo0Y X

Safety Case
inclusive of truck
platform closed

©2022 Aurora Proprietary 3]



Aurora Horizon Roadmap to Launch

Key
Capabilities

Maturity

Hardware
components

Safety Case

Aurora

Q1

Navigate construction
zones - blocked lanes
and road closures

Respond to temporary
construction signage

Navigate around
vehicles and
pedestrians on
shoulder

2022
Q2 Q3
Execute Texas Detect lane
U-turns markings that
have shifted due

Abort lane changes
Engine braking for
extended downhill

stretches

Pull to the shoulder

Representative Hardware

*Aurora Driver Feature Complete is defined as having implemented all of the capabilities necessary for launch and all policy interventions removed.

to construction

Respond to road
debris

Q4

Navigate lanes
made by
temporary
barriers

Respond to active
emergency
vehicles

Return from the
shoulder

\?alidation & Continuous Improvement

Q1

Identify
involvement in
collision and
respond

Detect out of
domain scenarios
and identify
response or pull
over

Driverless-ready hardware

**Aurora Driver Ready is defined as validation complete and Aurora Driver Safety Case closed.

***Hardened driverless hardware is engineered for extreme environments and enhanced reliability.

»0)3]wog aineaj X

2023

Hardened driverless hardware***

Aurora Driver
Safety Case closed

«Apeay Januq esoiny X

2024

[joune| [e12JaWwog X

Safety Case
inclusive of truck
platform closed
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©2022 Aurora Proprietary 33







Navigating construction lane
closures
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ACTUAL ACTUAL
i e 87 =

PLANNER PLANNER  MPH 75
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Recognizing temporary
construction signage
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ACTUAL ACTUAL speen
P @ » 646 o

PLANNER PLANNER  MPH 7

ulatory speed limit
ph

Aurora
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Performing Texas U-turns
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ACTUAL ACTUAL
18.1 o
“* > 55

PLANNER PLANNER  MPH

Aurora
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Managing quick decisions
with changing lanes
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ACTUAL ACTUAL spero

. s ez -

PLANNER PLANNER  MPH 65
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Fault Management system
response: pull to the shoulder
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Responding to road debris and
detecting lane markings that have
shifted due to construction

Aurora

©2022 Aurora Proprietary 45



ACTUAL ACTUAL speD
s @ » 646 I

PLANNER PLANNER  MPH 75




Feature Complete Milestone

We will have implemented all of the capabilities
necessary for launch and all
will have been removed.

is an action our operators

take to preemptively disengage the Aurora Driver
when we know it is not yet capable of confidently
navigating a particular scenario.

©2022 Aurora Pro prietary 47
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Aurora Driver Ready Milestone

Validation of the Aurora Driver will have been completed
and the Aurora Driver Safety Case for the launch lane,
excluding the truck platform, is closed.

Aurora

©2022 Aurora Proprietary



Our progress toward delivering the
commercial-ready Aurora Driver
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Autonomy
Readiness Measure

Aurora



Completing our Safety Case
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Aurora’s self-driving vehicles are acceptably

safe to operate on public roads

Gl
Proficient

The self-driving
vehicle is acceptably
safe during nominal
operation

G2
Fail-Safe

The self-driving
vehicle is acceptably
safe in presence of
faults and failures

G3
Continuously
Improving

All identified potential
safety issues posing
an unreasonable risk
to safety are
evaluated and
resolved with
appropriate
corrective and
preventative actions

+

(cZ:!
Resilient

The self-driving
vehicle is acceptably
safe in case of
reasonably
foreseeable misuse
and unavoidable
events

G5
Trustworthy

The self-driving
vehicle enterprise
is trustworthy

©2022 Aurora Proprietary 52



Safety Case: From “Feature
Complete” to “Aurora Driver Ready”
to “Commercial Launch”
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Autonomy Readiness Measure: At “Feature
Complete” we plan to begin sharing our progress
against closing our Safety Case

Aurora

% Feature Complete

% Complete ....................... >

* Aurora Driver Ready

Closing of the Safety Case claims for
the autonomy-enabled truck platform

e claims.

* Commercial Launch

100%



On-road autonomy
performance indicator
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Once the Aurora Driver is “Feature Complete” we also plan to
provide a supplemental measure of our on-road autonomy
performance as an indicator of our progress in everyday
driving scenarios

Percentage of miles in autonomy

Includes miles driven in autonomy that received remote input from Aurora Beacon

Aurora

©2022 Aurora Proprietary



We believe the key to developing autonomous technology for safe, commercial operation is
through robust development, testing, and validation through both simulation and on-road
driving. As we have said previously, we believe there are significant limitations to the data
that on-road driving can provide for autonomous development and validation. Therefore,
on-road driving performance alone will not determine when we launch.

The Aurora Driver's autonomy performance indicator is one way we plan to track progress
of our technology. We believe this measure will also help the investment community track
our progress, as we work toward achieving our launch bar of a closed Safety Case for our

commercial launch lane.

4|
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The indicator is a quarterly measurement, reflected as a percentage of total commmercially-
representative miles driven over the quarter, that incorporates three components:
e miles driven during the quarter that did not require support, with support meaning human
assistance via a vehicle operator touch or on-site support,
e miles where the vehicle received support but where we determine, through internal analysis
including simulation, that the support received was not required by the Aurora Driver, and
e miles driven in autonomy with remote input from our Aurora Beacon tool

There is judgment involved in using internal analysis to determine whether or not support was
necessary. This indicator is not our bar for launch and we do not anticipate that it will be 100%,
even at launch because certain situations (e.g. flat tires) will always require on-site support.

We fundamentally believe it's important to build and maintain a strong safety culture, and we
believe that this step of conducting an internal analysis furthers this culture. In turn, our vehicle
operators are empowered to intervene in the autonomous system without fear of reprisal,
including how such support would affect perceived performance.

4|
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The bar to Commercial Launch:
Closed Safety Case
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Fireside Chat: Self-Driving Safety
with former NHTSA Administrator
Dr. Jeff Runge
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Aurora Horizon

Maturity Validation & Continuous Imprnvemen—
Haiay Representative Hardware
components P

; - - - |
Ql : Q2 : Q3 : Q4 : Ql :
Navigate construction  Execute Texas Detect lane - Navigate lanes Identify * * *
zones - blocked lanes  U-turns markings that - made by involvement in ;" =
and road closures have shifted due - temporary collision and gﬁ_ = (o]
Abort lane changes to construction - barriers respond = = (—]
Key Respond to temporary o o (-] E
Capabilities construction signage  Engine braking for Respondtoroad - Respond to active Detect out of o -~
extended downhill debris :  emergency domain scenarios =) o E
Navigate around stretches - vehicles and identify = = (-]
vehicles and 0 response or pull = = -
pedestrians on Pull to the shoulder - Return from the over @ = E.
shoulder - shoulder =3 ¢ [~X)
5 * - —
o )
a8 =
(=9 —]
< (]
* —x

. Aurora Driver Safety Case
Safety Case . inclusi
' . safety case closed ::igtlfl::'vme g{n‘s'::k

agreements

(7}
c
.0
= loads
Q g
Additional E i
elements :
g \9 OEM Autonomy development truck platform Pre-launch truck platform _
el = Partners .
B
o

*Aurora Driver Feature Complete is defined as having implemented all of the capabilities necessary for launch and all policy interventions removed.
**Aurora Driver Ready is defined as validation complete and Aurora Driver Safety Case closed.
***Hardened driverless hardware is engineered for extreme environments and enhanced reliability.
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Aurora

Next-Generation Aurora Computer

N SN N N S

Fully redundant
Self-monitoring

Liquid cooled

Capable of up to 5,400 TOPS*

Designed for ISO 16750 automotive
grade reliability & ruggedness

*INT8 w/ sparsity

urora Proprietary 65



mlou‘m

Banksville

24-Dbit with Previous
Generation Computer &
2MP Cameras

32-bit HDR with new Computer & 8MP Cameras

4|
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Aurora

Aurora FirstLight Lidar
v Designed for ISO 16750 automotive
grade reliability & ruggedness

v Equipped with integrated cleaning
system

v Liquid cooled
v Self-monitoring

v Increased range and probability of
detection
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Hardware reliability testing
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Scaling our fleet
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Aurora Horizon Roadmap

: 2022 2023 2024 :

Ql o Q2 o Q3 2 Q4 : Qi
Navigate construction  Execute Texas Detect lane Navigate lanes Identify * * *
zones - blocked lanes  U-turns markings that made by involvement in ? =
and road closures have shifted due temporary collision and 'n_a._ = ﬂ
Abort lane changes to construction barriers respond = — (=)
Key Respond to temporary = (=]
Capabilities construction signage  Engine braking for Respond to road Respond to active Detect out of o by 5
extended downhill debris emergency domain scenarios b=y = 3
Navigate around stretches vehicles and identify 3 [ )
vehicles and response or pull = -, (1]
pedestrians on Pull to the shoulder Return from the over (7] - 3
shoulder shoulder =3 2 o
*
= Q_’
(1 —
- . = (=)
Maturity Validation & Continuous Improvement = =
* —]
* (]
Hagiva Representative Hardware Driverless-ready hardware Hardened driverless hardware***
components P y
Aurora Driver Safety Case
Safety Case inclusi
Y Safety Case closed ',,'i:{‘,'j',",: 3{.,‘;;:,” g
g;::?me:::sl Indications of interest (non-binding) Initial allocations Contract routes through 2025 Continue to grow book of business
Commercial Driverless load
loads 14 loads/week 22 loads/week 30 loads/week 40 loads/week >>> 100 loads/week .
Additional : 3 - Terminals commercially operational; Aurora Beacon integrated with partners;
operational 4 terminals acquired, 6 logistics partners addetl Emergency warning device solution; Weigh station solution
elements

OEM
Partners

*Aurora Driver Feature Complete is defined as having implemented all of the capabilities necessary for launch and all policy interventions removed.
**Aurora Driver Ready is defined as validation complete and Aurora Driver Safety Case closed.
***Hardened driverless hardware is engineered for extreme environments and enhanced reliability.

Truck
Platform
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Aurora Horizon Roadmap to L

Key
Capabilities

Maturity

Hardware
components

Safety Case

Commercial
agreements

Commercial
loads

Additional
operational
elements

Operations

OEM
Partners

Aurora

Qi

Navigate construction
zones - blocked lanes
and road closures

Respond to temporary
construction signage

Navigate around
vehicles and
pedestrians on
shoulder

Q2

Execute Texas
U-turns

Abort lane changes
Engine braking for
extended downhill

stretches

Pull to the shoulder

Representative Hardware

Q3

Detect lane
markings that
have shifted due
to construction

Respond to road
debris

Indications of interest (non-binding)

14 loads/week

22 loads/week

4 terminals acquired, 6 logistics partners added

*Aurora Driver Feature Complete is defined as having implemented all of the capabilities necessary for launch and all policy interventions removed.

Q4

Navigate lanes
made by
temporary
barriers

Respond to active
emergency
vehicles

Return from the
shoulder

Validation & Continuous Improvement

Ql

Identify
involvement in
collision and
respond

Detect out of
domain scenarios
and identify
response or pull
over

Driverless-ready hardware

Autonomy development truck platform

**Aurora Driver Ready is defined as validation complete and Aurora Driver Safety Case closed.

***Hardened driverless hardware is engineered for extreme environments and enhanced reliability.

+2)9]dwoy aIneay X

Hardened driverless hardware™**

Aurora Driver
Safety Case closed

~Apeay 1anuq elony X

Pre-launch truck platform

Scalable, autonomy-enabled
truck platform deliverable

yJoune| |eiaJawiwo) X

Safety Case
inclusive of truck
platform closed

Launch truck
platform

©2022 Aurora Proprietary 8]
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Scaling and informing our
operations through our pilots

Fed=:<.  WERN

ENTE ISEg

Uber

SCHNEIDER Frelgh t

............... Industry collaborators ...

U.5. X\PRESS f :
I %Covenant

Aurora



550+

Loads Delivered

100%

On-Time Arrival

150k

Miles Driven

0%

Cancellation Rate'

! Excludes safety cancellations due to extreme
weather events deemed unsafe for any driver

4|
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Horizon terminal-to-terminal
model at commercial launch

Aurora-driven truck

=
N

Aurora terminal

Aurora terminal £

' 174
1

Aurora-driven truck

Aurora

Manually-driven truck
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Customer load request and
trailer shuttle to terminal
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Autonomous lane
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Scheduling Fleet Monitoring Aurora Assist

4|
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Autonomous load completion
and trailer pickup
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Our Driver as a Service business model
aligns with our customers’ needs

Aurora is a valued service provider, not a competitor to carriers, supplementing

Customer Relationship their existing flests

Increased revenue per truck driven by nearly 24-hour utilization potential without

Customer Revenue . T
hours of service limitations

Aurora Horizon offers consistent pricing and stable supply, which eliminates or
reduces trucking pain points:

e Driver: Driver cost variability is predominantly driven by indirect driver costs
(e.g. recruitment, training, benefits, workers’ comp, retention, etc.)
Customer Costs
e Insurance: Reduced frequency & severity of claims & additional data for fault
attribution

e Fuel: >10% fuel and emissions reduction potential through eco-driving and
capping peak speed while still moving freight faster

Driver as a Service: Customer continues to operate as usual, including
Fleet Ownership & Operation ownership/maintenance of their truck assets through their existing OEM
relationships, while maximizing the utilization potential of their fleets

4|
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We're developing all of the
operational components to
deliver autonomy at scale
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Elements of our operation

m Ccommand (9] Ops control “ Load planning

center Fleet Health % & rescue o000 &dispatch

—'— () operations e

C Termin_ol .@. Origi_n &. é Terminal
Iounchlng N7 destination operations
and landing w1 shuttle —

f Maintenance B
& services eacon

Customer
09020
ﬁh engagement

Aurora



The regulatory landscape for
autonomous trucking
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Roles of Government

Licensing human drivers and registering motor vehicles in their jurisdictions; Enacting and
State enforcing traffic laws and regulations; Conducting safety inspections, where states choose
to do so; Regulating motor vehicle liability; Autonomous testing authorization

L | Partnering with local communities to show value of AVs, collaborate on common goals,
oca and update infrastructure and relevant ordinances as necessary

4|
HLlrorQ For more information, see NHTSA's AV Guidance 2.0 ©2022 Aurora Proprietary 100



How we're building trust

Under existing regulations, autonomous vehicles can be deployed
in a large majority of states in the U.S. today.

As a leader in innovation and safety, Aurora engages with
regulators, government officials at all levels, law enforcement, and
industry groups to build trust and support for broad AV
deployment.

Aurora is a leader in state capitals across the U.S,, directly
providing insight and input on legislation and regulations and
indirectly through leadership positions in key trade associations.

4|
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Deployment permitted

Testing permitted

Autonomous
trucking prohibited

Driverless Operation prohibited

LA and AL permit autonomous
commercial vehicle operation, but
have no existing regulations regarding
autonomous light vehicle operations.

CA prohibits autonomous trucking testing
and deployment, but permits the testing
and deployment of autonomous light
vehicles.

Aurora
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Why we're positioned
for success
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y

qgership team with unparalleled
: cumulative industry perspective
..... % a0 upported by deep technical
(perience across the organization

"‘
s

- Differentiated technology across the
~ software and hardware stack

~ Strong, strategic partnerships
~ support commercialization

A defined path to commercial
launch'in trucking that is expected to

rapidly scale operationally

v Driver as a Service model underpins
attractive unit economics

2oyt SRR D I R R : Y
Y . T 5 LA
HLII’OI’Q RS i . e 3, ©2022 Aurora Proprietary 104
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Aurora
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